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The EU has a trade surplus with Switzerland. In 1998, exports 
equalled 57 billion ECU, imports 49 billion and the EU trade surplus 
almost 8 billion. Trade increased from 1995 to 1998 (particularly 
during the last year), as exports rose by 12% and imports by 14%, 
but the trade balance has remained, on the whole, remarkably 
stable. First figures for 1999 indicate a further 9% rise in the value 
of exports to 63 bn euro and a 7% rise in the value of imports to 53 
bn euro, with the surplus reaching 10 bn euro. 
The EU dominates Swiss trade, accounting for around three 
quarters of its imports and 62% of its exports. Switzerland is also a 
major trading partner for the EU, being its second largest partner 
after the USA for exports and the third largest after the USA and 
Japan for imports. 
Around one fifth of EU imports of 'Chemicals' originate from 
Switzerland; of these, 'Medical and pharmaceutical products' make 
up the largest share. Conversely, Switzerland imports more than 
one sixth of EU global exports of 'Energy', out of which more than 
half originates from France- largely 'Electric current'. 
Almost three quarters of EU trade with Switzerland is accounted for 
by the four surrounding Member States (Austria, France, Germany, 
Italy). 
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The EU registers a trade surplus with Switzerland. 
Between 1995 and 1998, EU exports to Switzerland 
increased from 51 billion ECU to almost 57 billion 
(+12%), whereas imports rose from 43 billion ECU to 
49 billion (+14%). Apart from a slight contraction in 
imports between 1995 and 1996, trade exchanges 
grew at an increasing rate during these three years. 
They remained however well below the growth rate of 
total extra-EU trade, which was +27% for exports and 
+30% for imports in the same time period. The trade 
surplus with Switzerland has remained remarkably 
stable during this period, at around 8 billion ECU. 
First figures for 1999 indicate a further 9% rise in the 
value of exports to 63 bn euro and a 7% rise in the 
value of imports to 53 bn euro. The EU trade surplus 
was also up, reaching 9.7 bn euro. 
The volume of EU goods exported to Switzerland 
increased at a slightly lower rate than the value, but 
with a parallel trend. The difference was due to a 
slight increase in prices. Exports to Switzerland in 
volume terms also increased at a lower rate than the 
extra-EU total (+9% compared to +17%). 
The increase in the value of imports between 1995 
and 1998 was due almost equally to a rise in prices 
and to a rise in the volumes of goods exchanged 
(+6% each); however, the increase in volume took 
place almost exclusively in 1998. The volume of total 
extra-EU imports, in the same time period, increased 
at a faster rate (+24%). 
The Swiss Franc fell in value by 5% against the ECU 
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Switzerland is a major trading partner for the EU, 
representing 8% of extra-EU exports and 7% of extra-
EU imports in 1998. 
The EU dominates Swiss trade, representing more 
than three quarters of Swiss imports and 62% of the 
exports in 1998. 
When trade with the EU is excluded, the remaining 
Swiss external trade is more oriented towards Asian 
countries than the EU's external trade. In fact 
Switzerland's largest trading partners after the EU 
and the USA are all from the far East. 
On the other hand, Switzerland trades less with those 
European countries outside the EU than does the EU 
itself, for which these make up a fair amount of its 
external trade. In particular, only Russia and Turkey 
are among the first 15 Swiss trading partners in 1998. 
It is remarkable that while the EU's largest trade 
deficit is with Japan, Switzerland has a positive trade 
balance with the same country. 
Share of Swiss exports, 1998 
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2. TRADE BY PRODUCT 
(million ECU) 
TOTAL 
0 Food and live animals 
1 Beverages and tobacco 
2 Crude materials 
3 Energy 
4 Animal, vegetable oil, fat 
5 Chemicals 
6 Basic manufactures 
7 Machinery and vehicles 


































































































































































The most noteable element in EU trade with 
Switzerland by product group is EU imports of 
'Chemicals', equal to almost 12 billion ECU in 1998, a 
24% share of EU imports from Switzerland. In fact, 
imports from Switzerland of these goods are so 
important that they account for over one fifth of total 
EU imports of Chemicals'. 
Within the chemical product group, the largest share 
of imports are those of 'Medical and pharmaceutical 
products' (9%), and Organic chemicals' (6%). 
It is interesting that these same products are also 
among the main exports to Switzerland; however, they 
do not compensate for the value of imports, and 
consequently the EU registers a consistent trade 
deficit with Switzerland for chemical products, equal to 
almost 3 billion ECU in 1998. 
EU imports of jewellery are also important, as 'Pearls 
and other precious stones' equalled almost 6% of total 
imports from Switzerland, and 'Gold' amounted to 
over 5%. For this reason the EU also has a large 
trade deficit with Switzerland in the category: 'Other'. 
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Road vehicles (including air-cushion vehicles) 
Motor cars and other motor vehicles... 
Miscellaneous manufactured articles, n.e.s. 
Printed matter 
Articles, n:e:s: of plastic 
Works of art, collectors' pieces and antiques 
Medical and pharmaceutical products 
Medicaments... 
Other transport equipment 
Aircraft and associated equipment;... 
General ind. mach, and equip., n.e.s., etc. 
Elee, machinery, app. and appi., n.e.s. etc. 
Office machines and autom. data-proc. machines 
Organic chemicals 
Articles of apparel and clothing accessories 
Manufacture of matais, n.e.s. 




































Although the products mentioned above are specific 
to the structure of EU trade with Switzerland, the 
products most traded are 'Machinery and vehicles', of 
which the EU exported to Switzerland in 1998 20 
billion ECU and imported 15 billion. The relative 
share of trade for these products is however lower 
than that for extra-EU trade as a whole. 
This product group is also the one which contributes 
most to the positive trade balance with Switzerland, as 
exports exceeded imports by to 5 billion ECU in 1998. 
Within this group, 'Road vehicles' alone made up 8% 
of exports to Switzerland. Also noteable are the 
exports of 'Aircraft' equal to 4% of total exports. 





















Medical and pharmaceutical products 
Medicaments ... 
Non-metallic mineral manufactures, n.e.s. 
Pearls, prec. and semi-prec. stones, unworked or work. 
Organic chemicals 
Organo-inorganic compounts, heterocyclic comp 
Elee, machinery, app. and appi., n.e.s. etc. 
Elee. app. for making and break, elee, circuits,... 
Electric machinery and apparatus, n.e.s. 
Machinery specialized for particular industries 
Other machinery and equipment special, for part. ind.,.. 
General ind. mach, and equip., n.e.s., etc. 
Miscellaneous manufactured articles, n.e.s. 
Gold, non-monetary (excl. gold, ores and cone.) 
Photographic appar., ... and optical goods, ... 
Manufacture of metals, n.e.s. 
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The analysis of EU trade with Switzerland by Member 
State highlights the importance that the geographical 
component plays in external trade. The four EU 
countries bordering Switzerland (Austria, France, 
Germany, Italy) account in fact for almost three 
quarters of EU trade with this country. On the 
contrary, the geographically more distant countries, 
such as Sweden, Finland and the UK register a lower 
share of EU trade with Switzerland than they do for 
extra-EU trade as a whole. 
Due to the UK's large trade deficit with Switzerland (3 
billion ECU in 1998), the euro-zone registers a higher 
trade surplus than the EU as a whole, equalling 
almost 10 billion ECU in 1998. 
Also of interest is the positive trade balance with 
Switzerland of the Benelux countries, and in particular 
of the Netherlands. These countries in fact generally 
register a deficit in their extra-EU trade. 
EU exportsto Switzerland 
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In analysing EU trade with Switzerland by product 
sectors, it is interesting to note the leading position of 
France, within the EU, in exports of 'Energy' and 
'Beverages and tobacco'. For these two product 
groups, French exports represent around half of the 
total value of EU exports to Switzerland. About three 
quarters of French exports to Switzerland of 'Energy' 
are 'Electric current'. 
As far as imports from Switzerland are concerned, 
Germany accounts for over half of EU imports of 
'Energy'. 
Finally, the UK has an exceptionally low share in both 
imports and exports of 'Crude materials'. 
> ESSENTIAL INFORMATION - METHODOLOGICAL NOTES 
Data sources: Customs sources, Eurostat Comext Indices: Changes over time in the value of trade are 
database; for Swiss data: the UN' Comtrade database, influenced by changes in prices and the quantities 
Divergences between the two sources on figures marketed. Eurostat calculates Fisher's annual chain 
concerning bilateral trade can be partly explained by the indices to measure these two effects. Price indices are 
use of different methodologies and concepts. approximated by unit value indices. 
System: Special trade. 
Goods classification: Third revision of the Standard 
International Trade Classification (SITC). 
Statistical values: CIF values for imports and FOB 
values for exports. 
EFTA: Iceland, Liechtenstein, Norway, Switzerland. 
BLEU: Belgo-luxembourg Economic Union 
In this report, 1 Bn ECU= 1000 million ECU. 
Please consult www.europa.eu.int/comm/eurostat/ for further information. 
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